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Profit and Loss Statement

Maryborough Community House Inc
For the year ended 30 June 2024

RSM

NOTES 2024 2023
Income
Trading Income
Sales 231,275 120,564
Gross Profit from Trading 231,275 120,564
Total Income 231,275 120,564
Expenses
Admin/Office Expenses 3,695 458
Advertising 696 247
Bank Fees 116 19
Catering Costs (Not Programs/projects) 3,101 1,090
Cleaning 1,035 1,238
Computer & Software Expenses 1,126 2,282
Consulting & Accounting 500 500
Contractors 175 -
Cost of Projects/Progams 11,195 -
Depreciation 5,533 5,834
Discounts Received (301) -
Donations & Gifts 153 83
Electricity 1,760 2,352
Freight & Courier 748 -
Fundraising Expenses 570 45
Gas 426 -
Insurance 1,292 1,219
Postage 10 17
Printing & Stationery 1,841 1,491
Professional Development - 600
Program Expenses - 2,091
Provision for Portable Long Service Leave 1,307 1,266
Rates 876 1,526
Registration 366 62
Repairs and Maintenance 2,234 3,361
Rounding - -
Software Development Amortisation 509 509
Staff/Client Amenities 358 393
Subscriptions & Memberships 1,009 1,743
Superannuation 11,286 9,221
Supplies - 128

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached compilation

report of RSM Australia Pty Ltd.
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Profit and Loss Statement

RSM

NOTES 2024 2023

Telephone & Internet 1,761 1,743
Training & Professional Development 1,160 -
Travel & Accommodation - National 282 -
Volunteer Costs 87 291
Wages and Salaries 107,335 85,333
Water 1,035 -
Workcover 1,226 771
Long Service Leave Expense (1,752) 705
Total Expenses 162,751 126,622
Net Profit/(Loss) 68,525 (6,058)

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached compilation

report of RSM Australia Pty Ltd.
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Balance Sheet

Maryborough Community House Inc

RSM

As at 30 June 2024
NOTES 30 JUNE 2024 30 JUNE 2023
Assets
Current Assets
Cash and Cash Equivalents 2 106,855 35,767
Trade and Other Receivables 3 - 2,305
Total Current Assets 106,855 38,072
Non-Current Assets
Property, Plant and Equipment 4 31,210 33,197
Financial Assets 61,345 59,085
Intangibles 6 1,018 1,527
Total Non-Current Assets 93,573 93,809
Total Assets 200,428 131,881
Liabilities
Current Liabilities
Trade and Other Payables 7 3,107 3,712
Provisions 8 4,080 5,757
Tax Liabilities 9 4,489 2,186
Total Current Liabilities 11,676 11,654
Total Liabilities 11,676 11,654
Net Assets 188,752 120,227
Equity
Retained Earnings/(Accumulated Losses 10 188,752 120,227
Total Equity 188,752 120,227

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached compilation

report of RSM Australia Pty Ltd.
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RSM

Notes to the Financial Statements

Maryborough Community House Inc
For the year ended 30 June 2024

1. Statement of Significant Accounting Policies

The financial statements are special purpose financial statements prepared in order to satisfy the financial
reporting requirements of the Associations Incorporation Act [VIC]. The committee has determined that the
association is not a reporting entity.

The financial statements have been prepared on an accruals basis and are based on historic costs and do not take
into account changing money values or, except where stated specifically, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated
otherwise, have been adopted in the preparation of these financial statements.

Property, Plant and Equipment

Property, plant and equipment, including freehold land and buildings, are carried at cost unless otherwise stated.
Depreciable assets are depreciated over their useful life to the company. An item of property, plant and equipment
is derecognised upon disposal or when there is no future economic benefit to the company. Gains or losses
between the carrying amount and the disposal proceeds are taken to the profit or loss.

Depreciation

Depreciation is calculated on either a straight line or diminishing value basis over the useful life of property, plant
and equipment (excluding freehold land). The depreciation method and useful life of assets is reviewed regularly to
ensure they are still appropriate. With respect to Temporary Full Expensing & Backing Business Investment
depreciation incentives, a Deferred Tax Liability has not been recognised in accordance with Note 1.

Intangible Assets

Other Intangibles Assets

Intangible assets are stated at cost or at written down value where they are amortised over their anticipated useful
lives.

Trade and Other Receivables

Receivables are recognised at their transaction price, less any provision forimpairment. Trade receivables are
based on normal credit terms and do nor bear interest. Other receivables are recognised at amortised cost, less any
allowance for expected credit losses.

Employee Benefits

Provision is made for the company's liability for employee benefits arising from services rendered by employees to
the end of the reporting period. Employee benefits have been measured at the amounts expected to be paid when
the liability is settled.

These notes should be read in conjunction with the attached compilation report of RSM Australia Pty Ltd.
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RSM

Notes to the Financial Statements

Provisions

Provisions are recognised when the company has a legal or constructive obligation resulting from past events, for
which it is probable that an outflow of economic benefits will result and that outflow can be reliably measured.

Cash and Cash Equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term,
highly liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

Revenue and Other Income
Sales revenue is recognised at the point of sale. Amounts disclosed are net of returns and discounts.

Other revenue is recognised when it is received or when the right to receive payment is established.

Trade and Other Payables

Trade payables are recognised at their transaction price. Trade payables are obligations on the basis of normal
credit terms and do not bear interest.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred
is not recoverable from the Australian Tax Office. in these circumstances the GST is recognised as part of the cost of
acquisition of the asset or as part of the expense. Receivables and payables in the balance sheet are shown
inclusive of GST.

Comparative Amounts

There can be a restatement of comparatives through either a correction of error, a change in accounting policy or a
reclassification.

These notes should be read in conjunction with the attached compilation report of RSM Australia Pty Ltd.
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Notes to the Financial Statements

RSM

2024 2023
2. Cash and Cash Equivalents
Bank Accounts
Bendigo Bank Debit Card 1,031 430
Bendigo Bank Trading Account 105,024 34,546
Total Bank Accounts 106,055 34,976
Other Cash Items
Cash Float Craft Stall/2nd Hand Goods 20 -
Cash Float Reception 50 50
Petty Cash - Coordinator 100 100
Petty Cash - Kitchen 50 40
Petty Cash - Office 300 200
Petty Cash -Auspice Maryborough Volunteer Resource Centre 252 207
Undeposited Funds 28 195
Total Other Cash Items 800 791
Total Cash and Cash Equivalents 106,855 35,767
2024 2023
3. Trade and Other Receivables
Current
Trade Receivables - 2,305
Total Current - 2,305
Total Trade and Other Receivables - 2,305
2024 2023
4. Property, Plant and Equipment
Land and Buildings
Buildings at Cost 17,375 17,375
Accumulated Depreciation of Buildings (5,987) (4,722)
Total Land and Buildings 11,388 12,654
Plant and Equipment
Plant and Equipment at Cost 43,533 39,988
Accumulated Depreciation of Plant and Equipment (23,712) (19,445)
Total Plant and Equipment 19,821 20,543
Total Property, Plant and Equipment 31,210 33,197
These notes should be read in conjunction with the attached compilation report of RSM Australia Pty Ltd.
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Notes to the Financial Statements

RSM

2024 2023
5. Financial Assets
Bendigo Bank Term Deposit 680 35,366 34,085
Bendigo Bank Term Deposit 990 25,979 25,000
Total Financial Assets 61,345 59,085
2024 2023
6. Intangibles
Less Accumulated Amortisation Software Development (1,527) (1,018)
Software Development 2,545 2,545
Total Intangibles 1,018 1,527
2024 2023
7. Trade and Other Payables
Current
Accounts Payable (Trade Creditors) 1,143 -
PAYG Withholdings Payable 1,964 3,712
Total Current 3,107 3,712
Total Trade and Other Payables 3,107 3,712
2024 2023
8. Provisions
Provisions
PLSL Payable 397 322
Provision for LSL 3,683 5,435
Total Provisions 4,080 5,757
Total Provisions 4,080 5,757
2024 2023
9. Tax Liabilities
Bas Payable 4,377 1,976
GST Creditor (100) -
GST Debtor - 210
Prior Period GST Adjustments 212 -
Total Tax Liabilities 4,489 2,186
These notes should be read in conjunction with the attached compilation report of RSM Australia Pty Ltd.
Financial Report Maryborough Community House Inc Page 9 of 15



Notes to the Financial Statements . - _

RSM

2024 2023
10. Equity
Retained Earnings
Current Year Earnings 68,525 (6,058)
Retained Earnings 120,227 126,285
Total Retained Earnings 188,752 120,227
Total Equity 188,752 120,227

These notes should be read in conjunction with the attached compilation report of RSM Australia Pty Ltd.
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RSM
Officers' Declaration (VIC)

Maryborough Community House Inc
For the year ended 30 June 2024

In the officers' opinion:

. The incorporated association is not a reporting entity because there are no users dependent on general
purpose financial statements. Accordingly, as described in note 1 to the financial statements, the attached
special purpose financial statements have been prepared for the purposes of complying with the Australian
Charities and Not-for-profits Commission Act 2012 and Victorian legislation; the Associations Incorporation
Reform Act 2012, the Fundraising Act 1998 and associated regulations;

. The attached financial statements and notes comply with the Accounting Standards as described in note 1 to
the financial statements;

. The attached financial statements and notes give a true and fair view of the incorporated association's
financial position as at 30 June 2024 and of its performance for the financial year ended on that date; and

. There are reasonable grounds to believe that the incorporated association will be able to pay its debts as and
when they become due and payable.

On behalf of the officers,

g

Mny Gibson

Date: 02/10/2024
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RSM

Compilation Report

Maryborough Community House Inc
For the year ended 30 June 2024

We have compiled the accompanying special purpose financial statements of Maryborough Community House,
which comprise the asset and liabilities statement as at 30 June 2024, income and expenditure statement, a
summary of significant accounting policies and other explanatory notes. The specific purpose for which the special
purpose financial statements have been prepared is set out in Note 1.

The Responsibility of the Committee Member's

The committee of Maryborough Community House are solely responsible for the information contained in the
special purpose financial statements, the reliability, accuracy and completeness of the information and for the
determination that the basis of accounting used is appropriate to meet their needs and for the purpose that
financial statements were prepared.

Our Responsibility

On the basis of information provided by the partners we have compiled the accompanying special purpose financial
statements in accordance with the basis of accounting as described in Note 1 to the financial statements and APES
315 Compilation of Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements in
accordance with the basis of accounting described in Note 1 to the financial statements. We have complied with the
relevant ethical requirements of APES 110 Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability,
accuracy or completeness of the information provided to us by management to compile these financial statements.
Accordingly, we do not express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the committee who are
responsible for the reliability, accuracy and completeness of the information used to compile them. We do not
accept responsibility for the contents of the special purpose financial statements.

n/‘/) y;) ’J’—A MA////

Jarrad Turnbull

Partner, Business Advisory

RSM Australia Pty Ltd

12 Anderson Street West
Ballarat VIC 3350

Date: 02/10/2024

Liability limited by a scheme approved under Professional Standards Legislation
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